
GMR Aero Technic Limited 
(formerly Known as MAS GMR Aero Technic limited) 

October 29, 2018 

To 
Listing Operations (Debt) 
BSE Limited, 
P J Towers, Dalal Street, 
Mumbai - 400001. India 
Phone (Direct) : 022 2272 8550 

Dear Sir/Madam, 

A'~ 
"" Aero Technic 

Regd. Office: plot No.1, 
GMR Aerospace Park 
GMR Hyderabad Aviation SEZ limited 
Rajiv Gandhi International Airport 
Shamshabad, Hyderabad 500108. 
Telangana, India. 
T +914067251313 
F +91406725 10lD 
(IN L35122TG201OPlC070489 
www.gmraerotech.in 

Sub: Submissions under Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Ref: GMR Aero Technic Limited -ISIN: INE550V08017 

With reference to the subject cited above, please find attached the Financial Results as per 
Reg. 52 (1) of SEBI (LODR), 2015 of the Company for the half year ended 30th September, 
2018 along with the Limited Review Report, approved by the Board of Directors in their 
meeting held on 29'" October, 2018. 

Also find attached Debenture Trustee Certificate as required under Reg. 52(5) of SEBI (La DR), 
2015 on the above results. 

This is for your information and records. 

Thanking You, 

APe~idu 
Company Secretary 



· . 
GMIt Aero Technic I.illlilcd 

CJN:U35122TG2010f'LC07()489 

Hcy,isterl'd "nd C:01"1'O(" te Office' Plot No.1, G~!R llydcrabdd Aviation SEZ Limited, l\ajiv Gandhi inteull\tional Airport 

Sh.'mshab~d, I fvder.lb.uI-500 lOS, Telilllllnnn, India 

SloicJ11l'nt of Unaudited I'inancial Results for the halr')'l'''r ended September ~O, 2018 

r ~ in l,.'khs except shnre d~ln.j 

Particulars 
I-lnJ(-yc3r ended Y"ar Ended 

[Refer Notes) 
September 30, 2016 S"ptenlber30,2017 March 31, 2018 

Unaudited Un,uldH"d Audited 

1.ln('ome 

(n ) Rf'vt'IlU!' fwm 0l'l'r,'IJOl1.S 6,563.11 4,:010.16 10,455.94 

(1)) Olher !ll()Jll!' 103.38 291.23 496.04 

Tot.ll !nconw 6,666,.19 4,801.39 10,951.98 

2. Expenses 

(a) Le.lsc rentols (Refer note: 8) 86890 1,431.60 2.876.56 

(b) Cost of stores and spares cunsumed l.891.53 1.531.04 3,322.30 

(el Employee benefits exp"'l1.~e 2,251 .77 1.828 .12 3,846.71 

(tI) Finance cost.; 1,065.04 815.79 1,827.86 

(e) DeplL'Cialion ,llld ,1 IlllJrtisation expcl\'s~ 148.35 132,53 269.51 

(f) Other expenses 1,70(,.32 1,036.11 2,090.50 

Tot:aJ expenses 7,931.91 6,775.19 14,233.44 

3, Loss before tax (1-2) (1,265.42) (1,973.80) (3,281.46) 

4. Tfix ex pense/ (n"cdit) (86.31) (620.09) 2,465.92 

5. Loss ~flcr lax (3-4) (1,179.11) (1,J53,71) (5,747,38) 

6. Other Comprehensive lnconll' 

ltellJ, Ihnl Utili 11M i)~ rccln:;sifkd to profit niH/loss 

[~('meas"rell1t'nt ;\ains/ (losses) 011 defined benefit p!ill1S (5.96) (45.35) (31.4.8) 

7. Total Comprehensive lo ,s (5+6} (1,185.07) (1,399.06) (5,778.86) 

8. Paid up eq llity shArl' capital (Face vallie o( ~ 10 l'ach) 2,500.00 2,500.00 2.500.00 

9. Paid up Debt ClII.llti11 (Reier note: 6) 17,439.86 - 17.434.85 

10. Reserves eXc!l.ding Rev,liuMiol1 ]{cs<'I'VCS (29.292.65) (17,075.50) (28.364.52) 

11 . De\x>llture l{edpmption Reserve (Hefer not('; 7) -
12 Earnings pC'T share (for th" period - not annua lised) (4.72) (5,41) (22.99) 

'J3 Debt Equity Halio (l~efer note; 3) (0.77) (0.69) (0.79) 

14. Debt Service Coverage Halio (Refer noll'; 4) (0.36) (1.53) (0.09) 

15. InlNcsl SCI vice ('.(lVNlll:C Ratio (Refer noll': 5) (0.36) (2.00) (1.14) 
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GMf{ Aero Technic Limiled 

Cl N: U35I22TG2010PLC07().tS9 

Registered and COrpllJ'at'~ Offk<:: Plot No.1, GMR H),ctcrub.ld AviMionS(;Z Limited, Rnjiv Gandhi Int,>rnattonal Airport 

Sl\aJl\shabad, Hyderabad-S()() 1011. Telantlan". India 
Statement of Unaudited Assets and Liabilities 'as at September 30, 2011\ 

As at Asat 
Particulus September 30, 2018 March 31. 2018 

(flefer Noles) 
(Unaudited) (Audited) 

ASSETS 

NOn-cllrrent assets 

Property, plant JIHi elluipment 2,673.~~ 2A57.42 
Other intangible as:;.?\, 13.2X 6.73 
financial a5!iets 

Olher fmancial assets MAil 33.96 

Deiew,d tax i1ssets (I'ct) -
Non-currenl tax assets 883.8·1 605.56 

Other non-currellt assets 14.49 2.24 

3.649.37 3,105.91 

Current assets 

Inventorie;; 3,120.6() 3,126.44 
Financial assets 

Trade rec.elvables 2,768.6Y 1,941.11 

Ca~h and cash equivalel1ts 35.80 222.81 
Bank balances other lhan Cash ~nd cash equivalcnls 5.00 -
Other current financial assels 479.05 241.13 

Current lax assets 172.6R 172.68 

Other current assets 288.50 233.17 
6,87Q.38 5,937.34 

TOTAL ASSET5 (a+b) 10,519.75 9,043.25 

EQUITY AND LIABILITIES 

Equily 

Equity share capttnl 2,500.00 2,500.00 

Other equity (29.292.651 (28,364.52) 
(26,792 .• GS) (25,864.52) 

Non-current liallililies 

FinanciAlliabilitic5 

Borrowings 20,598.1:1 20,330.20 

Provisions 112.22 98.26 

20,710.3S' 20,428.46 
CUtTcn! liabilities 

Fin311cialliabilities 

Borro\vings 2,799.89 2,799.93 

Trade payables 

(il totlll outstanding dues of micro enterprises ,1nd small enterprL~es; - -
(ii) total outstanding dues of creditors other than micro enterprises and small n916.S5 10,552.24 

ellterprises 

Other fil1ancialliabilili~s 70.22 63.65 
Derivative instJ llments 81.69 

Provisions 173.9·\ 147.49 

Other current liabilities 641.45 814.31 

] 6,602.05 14,479.31 

TOTAL EQUlTY AND Ll A DlLlTI ES (a+ h+<j 10,519.75 9,043.25 



GMR A~TO TechI'dc Limited 

C!N:U35112TG2010f'LC07U4S9 

R~ehtt!feJ Jnd Corpt)l\lteOffke: Plo~ No.1, GMR HyLict.Iuad AVhttion SEZ Limited; RJ.jiv Gandhi JntcmJtiondl Airport 

ShJl1lshab.lli, Hyd(>IllbaJ.-500 lOB, Tt'Jal1g .. 1.1\~, InJia 

Not~s: 

L The HJli.l\\tHted fin(lnci,l.i H';;'\JJtS (If the Cl.)mpduy for the h~)lf-y(,<H C'oded September 30. 2018 hJY~ bffn (rv1el,-veJ. by the Audit Cl".ll1u:nittcc in thdr :ll(>cling held 

011 Oclob\:r 29, 2018 and QPprov~d by till' Bu,ud of Dtredut'S in th~~jr meeting iwid on Odober 29{ 2018. The St?ltutnry AULJitl)(S nf tlll~ Company havt· carried out 

a limiiL"ii r~\"ic-w l1f the dforesilid (('suJ.ts of the Compnny, 

2.T h~ Company IMS inCUlre0 T(}t,~l Comprehensive los!i- of ~ 1)85.07 ltl.kJ1s during the haH-ylJar ~rH:it!:d Septr-mber 30, 2013 l\ 5)78,8(-) lakh;:; ivr till'" }'e~H ended 

NiMch 11, 2018) I;m'th('[, ilS at Scpt('"Lnbe. 30, 2U1R, th(> C()n,p~)llY ha<; accumul3teJ lm.s(',<; of <"" 43,329,9\1 li1kh'~ (ll~ n:t MtlfCh 31, 2018 i5 ~ 42,150.791ukhs) .:IllJ ilf> 

nc~-worth ntIS bc-C'n fully l,'rweJ 1 he Company has inl:urced net toss / CJ.sh loss in 'he currcnt pL~r"ind i.lnJ prL'"\'!UllS _.,.~~H·S( ,mod lhe CvmpAny's cL.lrr~n.l liilbihty 

CXC\.·t;·',.:!eJ its current 1.15sd5- as c\t S~ple-mbef 30, 20]8 'f hcS(' conditions ind\1Jing JCF~ndenc(' on continnol1s ::.upport from its holding COn\pany GlvfRAe[Qspi"LC(, 
Engin""ring Limil,"Cl (" the Holumg Compony"rCAEL") ,'n0 eMl, IlyJl',ab,d Intern,1Ito"", Ailport LimIted C'Holding Cllml'any MGAEL"('·GHIAl") to m('('t 

tht.~ upcrJtlul\al requirements as they arisc' «au to nH~0t it,. Uat)lJities ciS und when the;- fill! dl.1p" inLiiCtHr tltf' ('xlst(,!KI? (d J n\<1teriJl ur\c(>rtaint:: th.<H m.{lY cast 

'-'ignifit.::t1f1t doubt about lli.c COll1ptmy's abilily tn umtlltlll' "'5 -<1 gl)IUg ClH\(~n\ cnH .. ' Ma\,agenwnt e:>q ..... ects thrH there willlH.! siguificant iiK.rt.'<1Sl' ll1 th~ DP1..~fi1tinns 

of tht.' Comp~'f\y th .. 1t wiU lead to jmproved (\1Sh flows c1t\d long term ..sU3tflil1.:\biHty. • 

AccDrdlngly, th!?S1.? financial sta.tements h,lV'C bL'1.~n prcp~red on oJ. Coing COt\Ct!nl busis olnd do not include dny adjuslmcnts rell.ltin~ to the rccvver,",billty of assct5 
('tr the- arnounts ofliabjJibL'S lhalll1<lY tw rwa"'ssJry if tlR' entiiy IS lU1J.ble to COl)1inLHc' a,; a g01ng l.'oncem 

3. D(lbl/Eyuit) Ratio; Debt (long tNI11 borrowing.:. and (llrfent 111iltUrity of long ten" born)wings. inrludl,J in (lJrtC'nl li~bmti-l's)J'1l.)lal Equity (Equity Sht!re 

Capitalolld other c'<Juilyl 

4. Debt Srrvict' Cuvcr.,l.gc RlItl11 (DSCR) .. E'lmings befnn; interest on lung term borrowings .1nd tJx/(h\lCfl"'St 011 long tNm borr1..n .... ings +PriLKipJl repayment of 

long term borrowin£s) . 

5, Intere-st St~(VlCt' COVC["g·e- Ratio (]SCR): Eflrnlnh'S hefort). intt.'rest un tong term borrowings and tax/lnt('r~~t on hmg term borrv .... !jngs, 

6, Pilid up Jebt ~~apilal T(!pr('s('nL<; otltslandlng 1,750 R"flt(>tJ, S(Jnir'r, UstetL Un!';\.l(~rc..J, ReJcc'rnilble~ r\'oH-Conl.lC'rtible Debcr'ltun:-'f> of ~ 10 Lo:1k11$ l!.hJ, aggrrgJting 
~ 17,-S-oO lakhs tlfter an il.d,uslnll"nt of unamortised llpfront h.,v pwiJ of ~ 6U.14 Jii:k:hs "s ("It September 30, 7018 (~ 65,15 Jakhs ~s t1t MMCh 31,201Sj 

7. In the absenc(" of profits, the- Company bas not created Debenture Redemptinn Hcserve (is par the provisions of Section 71 of the Cumpdnil!5 Act, 2{)1: .. t 

8. Lc.)~(' RelltLlis indlHjl~ re---~'crSiJJ of op·ening bJ.lt"tllce of Straight lining of leu::or rent-,Is ror lwlf-ycilr er'Kl\7d Si!ptemlX'r 30, 20);8 (lmOUHlillb: to ~ :163 52 Lilkhs on 

<lCCOlln! of modification Qj terms 01 lea,,, w ,e,f April OJ, 2015. 

9. Eilective April 01, 2018, Ihe Company has .dopted [lld AS 115 "Rove"u" from Contracts with C,c,lvmer,', The "ppliotion of lf1d AS il5 did not h<\Ve on)' 
material Impact on the Unlludited Financial Results, 

10. The Cumpany s business <1rtiviLy fillls wHhin a single business segment in terms of Illd AS 108. on Operaling Se-grl.1(,llt5 

S No P.nrculA~ j:tischtloult> 
1 Crt"dit ruting alld change in Cr..,,]it ratillg (if any) The creJit ,,'ting of NCD', issned of Rs . 17,5UD L.khs is "AA(SO)" as P"" ICRA 

Limited leHer dated October 16, 2018. 

2 Asset Cover available, jn case- of non--coflverlib:e deber\tures NUl ~iC'lblc 
3 Dcbl-c'<.juitv ratiD as on September 3(), 2l)1H (0.77) lillles 

Pre-vioU.$ due J<H(,- fDr the pdymcnt of inteX"(>sl/rep~~.yment C'1f principAL of N.l.JnI! of tht l.lIl rat 
Non·Convertible Dt'bentures and whether the same llas be"n p.,id '1f I\ot Stri'~flSIJi.' l'iO ' «In .... "luIj 

t«~)~N~;C~D~s~f~or~t----+-----~7~57,O~.1~7~Se~p~te-.n-'~b"-'r~3~O~,~2~O~18~~Se~p-te-m~b-.-r~2~~~2~O~1~8~ 
17,500 Lakh. 

5 

6 

7 

10 

12 

Next due date for th~ payml'd of interest 

Deh~ servk~ (ov~r~ge r.ltil) far dl!:: periDd endeJ Septem~( 30,2018 
lnteI.I.!5i s('fvic(> cover.ag~ ratIo fOT the J....x>rliX.i enu(:u Scptl'mber 30, 2(118 

OUlslanJing NOf\-cull1ulntiv(' rl.J.l~'il1a.bh:, prder(,lKeshart"S" (yuilnlil~· 

and ",lluc) 

PloC<: Hydor.bact 

Dote: Octo bN 29, 2018 

INIi!i5llVU8VI71 
Jl/omeofthe 
ttk5IlS1 No 

~) NCD's lor f 
17,SDO Lakhs 

(INE550Vl)S017j 

"ii i 

oj NCD s for f 17,500 Ldkhs 

(INE550V08017) 

0.36) times 
U.J5) tinw5 
Nol apptiLoblo (NA) 

lNR (26.792,65) I.akh.' 

(4.12) 

Due on 

[nlerc" 
(t'fn .1;1.$1 

746 .D7 

Not Applicable 

DurQn 

M",ch 31, 2019 



Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT 
TO THE BOARD OF DIRECTORS OF 
GMR AERO TECHNIC LIMITED 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1 ", 2"' & 3" Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +914071253600 
Fax: +91 4071253601 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
GMR Aero Technic Limited ("the Company") for the half-year ended 
September 30, 2018 ("the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No . CIR/IMD/DF1/69/2016 dated August 10, 2016, 
to the extent applicable. 

This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements CSRE') 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India . 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 
No . CIR/IMD/DF1/69/2016 dated August 10, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

4 . We draw attention to Note 2 of the Statement which indicates that as at September 30, 2018 
the accumulated losses amounting to ~ 43,329.90 Lakhs have completely eroded the net-worth 
of the Company, and the current liabilities exceed current assets as on that date. These 
conditions including dependence on continuous support from its holding Company, 
GMR Aerospace Eng ineering Limited ("GAEL") and the holding company of GAEL, indicate the 
existence of a material uncertainty that may cast significant doubt about the Company's ability 
to continue as a going concern. This Statement has been prepared on a going concern basis for 
the reasons stated in the said note. 

Our report is not modified in respect of this matter. 

Place: Hyderabad 
Date: October 29, 2018 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 
(F.R.N. 117366W/W-100018) 

~-HVl~' 
.~ 

Sumit Trivedi 
(Partner) 

(Membership No. 209354) 

~ 
Regd. Office: Indiabulls Finance Centre. lower 3. 27'" - 32"" Floor. Senapati Bapat Marg. Elphinstone Road (West), Mumbai 400013. Maharashtra. India. 

(LLP Identification No. AAB-8737) 



A AXIS TRUSTEE 

ATSL/CO/18-19/S1l- 2. 
october 29th 2018 

GMR Aero Technic Ltd. 
Plot No.1, 
GMR Hyderabad Aviation SEZ Limited 
Rajiv Gandhi International Airport, Shamshabad 
Hyderabad 
Rangareddi, Telengana - 500108 

Kind Attention: Ms. Apeksha Naldu 
Dear Madam, 

Sub: GMR Aero Technic Ltd Limited - Letter of Debenture Trustee pursuant to Regulation 52 (5) of 
the SEBI (LIsting Obligations and Disclosure Requirements) 2015 

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs) 
issued by GMR Aero Technic Ltd Limited ("Company") and listed on the BSE/NSE Limited ("Listed 
Debt Securities"). 

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and 
Disclosure Requirements) 2015, the Company is required to submit its half yearly/annual financial 
results to the stock Exchange, with a letter of the Debenture Trustee (Axis Trustee Services 
Limited) that the Debenture Trustee has noted the contents furnished by the Company in terms 
of Regulation 52(4). 

In pursuance thereof we hereby confirm that we have received the said information vide your 
letter dated October 292018 (enclosed herewith) along with the relevant/necessary supporting 
and we have noted the contents in respect of the Listed Debt Securities issued by the Company. 

Thanking You, 

Yours Faithfully 
For Axis Trustee Services Limited 

~ Mang~hat .. ' 
Senior Manager 

AXIS TRUSTEE SERVICES LTD. 
(A wholly owned subsidiaty of Axis Bank) 

Corporate Identity Number (CIN): U74999MH2008PLC182264 
REGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Murnbai - 400 025. 

CORPORATE OFFICE: Axis Trustee Services Limited I The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg I Dadar West I Mumbai- 400 028 
Tel. No.: 022 6230 0451 • Website: www.axistrustee.com 


